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9,000,000 ;loss 12,000,000 ¢, lo g3 18,000,000 ,,loss 12,020,000 ,,loss Emmy Hotel Istanbul *3
9,000,000 loss 12,720,000 ¢, logs 22,020,000 ,loss 15,510,000 ,,loss Monopol Hotel Istanbul * 3
9,000,000 ;loss 12,720,000 ¢, lo s 22,020,000 ,loss 15,510,000 ,,loss New City Hotel Istanbul * 3
9,000,000 loss 13,090,000 ¢, Lo g3 22,390,000 ,loss 15,700,000 ,,loss Cumbali Plaza Hotel Istanbul * 4
9,000,000 ,logs 14,580,000 ¢, logs 22,390,000 ,loss 15,700,000 ,,logs Taksim C”e"‘°§'B°‘e' Istanbul * 3
9,000,000 logs 12,720,000 ¢, logs 23,880,000 o loss 16,440,000 ,,logs Bali S‘aggme' 3
9,000,000 logs 12,720,000 ¢, logs 23,880,000 o loss 16,440,000 ,,logs Atro Hotel Istanbul 4
9,000,000 ,logs 14,580,000 ¢, Lo 23,880,000 ,,loss 16,440,000 ,loss Park Star H°ég' Istanbul * 4
9,000,000 ;loss 12,720,000 ¢, lo s 25,740,000 ,,loss 17,370,000 4, loss Tullp City Hotel Istanbul * 4
9,000,000 ,log 18,300,000 ¢, Lo 26,110,000 loss 17,560,000 , loss Bristol H°‘?3'B'S‘a"b”' 3
9,000,000 ,log 16,440,000 ¢, Lo 26,860,000 ,,loss 17,930,000 ,loss Euro Plaza Hg‘Be' Istanbul * 4
9,000,000 loss 13,090,000 ¢, Lo g3 27,600,000 ,loss 18,300,000 ,,loss Istanbul Dora Hotel * 4
9,000,000 ,log 12,720,000 ¢, Lo 27,600,000 ,,loss 18,300,000 , loss White M°"a’°“§'B°‘e' Istanbul * 4
9,000,000 ;loss 12,720,000 ¢, lo s 29,460,000 ,,loss 19,230,000 ,,loss Grand Hotel Halic Istanbul * 4
9,000,000 ;loss 16,440,000 ¢, Lo g3 29,830,000 ,,loss 19,420,000 ,,loss Intell Hotel * 4

9,000,000 loss 15,340,000 ¢, Lo g3 29,990,000 ,loss 19,490,000 ,,loss Nova Plaza Park Hotel Istanbul * 4
9,000,000 ,logs 12,960,000 ¢, logs 29,990,000 ,loss 19,490,000 ,,logs City Center Hotel Istanbul "4
9,000,000 ,log 14,950,000 ¢, Lo 31,320,000 ,loss 20,160,000 ,loss Feronya H°‘Beé Istanbul * 4
9,000,000 ,logs 16,440,000 ¢, Lo 32,060,000 ,,loss 20,530,000 ,,loss Taxim EXF’“’;; Istanbul * 4
9,000,000 ,log 14,580,000 ¢, Lo 33,180,000 ,loss 21,090,000 ,,loss Grand Star Hotel BB°BSP“°f”s & SPA™ 4
9,000,000 loss 16,920,000 ¢, lo g3 38,700,000 ,loss 23,850,000 ,,loss Crowne Plaza Harbiye Hotel Istanbul * 5
9,000,000 loss 14,950,000 ¢, lo g3 40,620,000 ,loss 24,810,000 ,loss The Central Palace Hotel Istanbul * 4
9,000,000 ;loss 14,580,000 ¢, Lo g3 42,850,000 ,loss 25,000,000 ,loss Taksim Square Hotel * 4
9,000,000 ,log 16,920,000 ¢, Lo 42,660,000 ,,loss 25,830,000 ,,loss Golden Age H;ée' Istanbul * 4
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Elite World Prestige Hotel Istanbul * 4

9,000,000 ¢ loss 16,920,000 ylogi | 40,680,000 g loss 26,820,000 yloss ge

9,000,000 ,logs 16,440,000 (, o g3 44,710,000 ,,boss 26,860,000 ,loss Mukamas Hotel * 4

9,000,000 y,loss 16,810,000 o logs 52,150,000 ,,loss 30,580,000 ,,loss Lazzon! Hotel 5

9,000,000 y,loss 18,900,000 ,logs 47,020,000 ,loss 30,980,000 ,,loss Elite World Istanbul Taksim Hotel * 5

9,000,000 ¢, boss 15,340,000 ¢ logs 54,940,000 (,boss 31,970,000  boss Sheraton City Center Hotel Istanbul * 5
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